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dz�͛Ɛ� ƐƵŵŵĞƌ� ďĞĞƌ� ĐĂŶ� ƌĂĐĞ� ƐĞĂƐŽŶ� ŝƐ� ŶŽǁ� ŝŶ� ĨƵůů� ƐǁŝŶŐ͘� �ůŽŶŐ�ǁŝƚŚ� ƚŚĞ� ƌĂĐŝŶŐ� ĐŽŵĞƐ�ǁĞĞŬůǇ� &ƌŝĚĂǇ� ĚŝŶŶĞƌƐ� ĂŶĚ� ƚĂďůĞ�ŐĂŵĞƐ͕�ǁŚŝĐŚ�ĐŽŶƟŶƵĞ�ĨŽƌ�Ă�ƚŽƚĂů�ŽĨ�ϭϰ�ǁĞĞŬƐ͘�hŶĚĞƌ�ŽƵƌ�ƚŚĞŵĞ�Ηdz�-/ƚΖƐ�&ƌŝĚĂǇΗ͕�ĚŝŶŶĞƌƐ�ĂƌĞ�ďƌŽƵŐŚƚ�ƚŽ�ǇŽƵ�ďǇ�ŵĞŵďĞƌ�ĐŚĞĨƐ͕� ĨŽŽĚ�ƚƌƵĐŬƐ͕�ƚĂŬĞ�ŽƵƚ�ĂŶĚ͕�ŬŝĐŬŝŶŐ�Žī�ƚŚĞ�ƐĞĂƐŽŶ͕�Ă�ĐĂƚĞƌĞĚ�ĚŝŶŶĞƌ͘�dŚĂŶŬ�ǇŽƵ͕�ZŝƚĂ�WŝƌŝĞ͕� ĨŽƌ�ƐƚĂƌƟŶŐ�ƵƐ�Žī�ǁŝƚŚ�Ă�ĚĞůŝĐŝŽƵƐ� ĂŶĚ� ƌĞůĂƟǀĞůǇ� ůŽǁ�ǀŽůƵŶƚĞĞƌ�ĚŝŶŶĞƌ͘�hƉĐŽŵŝŶŐ� dz�-/&� ĚŝŶŶĞƌƐ�ǁŝůů� ĨĞĂƚƵƌĞ�ĞƚŚŶŝĐ� ĨŽŽĚƐ� ůŝŬĞ� dŚĂŝ� ĂŶĚ�DĞǆŝĐĂŶ͕�:ĂŵďĂůĂǇĂ�ĂŶĚ͕�ŽĨ�ĐŽƵƌƐĞ͕��ƵƌŐĞƌƐ�ŝŶ�WĂƌĂĚŝƐĞ͘�^Ž�ĐŽŵĞ�ŽŶ�ĚŽǁŶ�ĨŽƌ�Ă�ĚƌŝŶŬ�ĂŶĚͬŽƌ�ĚŝŶŶĞƌ�ĂŶĚ�ǁĂƚĐŚ�ƚŚĞ�ƌĂĐŝŶŐ͘  dŚĞ�ĐůƵď�ďŝƌƚŚĚĂǇ�ƉĂƌƚǇ�ŽŶ�DĂǇ�ϳ�ŚĂĚ�ŐƌĞĂƚ�ĨŽŽĚ�ĂŶĚ�ŐƌĞĂƚ�ĞŶƚĞƌƚĂŝŶŵĞŶƚ͘�dŚĂŶŬƐ�ZŝƚĂ�ĨŽƌ�ƉƵƫŶŐ�ƚŽŐĞƚŚĞƌ�ĂŶŽƚŚĞƌ�ǁŽŶͲĚĞƌĨƵů�ƉĂƌƚǇ͘��ůƐŽ�ŝŶ�DĂǇ͕�/ĂŶ�DĂƩŚĞǁ�ŚĞůĚ�Ă�ƌĂĐĞ�ĐůŝŶŝĐ͘�dŚĂŶŬƐ͕�/ĂŶ͊�,ŽƉĞĨƵůůǇ͕�ƚŚĞ�ĐůŝŶŝĐ�ŝŶƐƉŝƌĞĚ�ŵŽƌĞ�ƉĞŽƉůĞ�ƚŽ�ƉĂƌƟĐŝͲƉĂƚĞ�ŝŶ�ĂŶĚ�ĞŶũŽǇ�ƌĂĐŝŶŐ͘  &Žƌ�:ƵŶĞ�ϭϮ�ǁĞ͛ǀĞ�ƉůĂŶŶĞĚ�Ă�ĨĂŵŝůǇ-ĨƌŝĞŶĚůǇ�ǁĂƚĞƌĐƌĂŌ�ĞǀĞŶƚ�ǁŝƚŚ�Ă�ďƌĞĂŬĨĂƐƚ͘�dŚŝŶŬ�ƉĂĚĚůĞ�ďŽĂƌĚŝŶŐ�ƚŚƌŽƵŐŚ�ƚŚĞ�ĐĂŶĂůƐ͘�dŚŝŶŬ�ŬĂǇĂŬŝŶŐ�ĂƌŽƵŶĚ�ƚŚĞ�ĐůƵď�ŶĞŝŐŚďŽƌŚŽŽĚ͘��ĂƟŶŐ�ĂŶĚ�ƉĂĚĚůŝŶŐ—ŶŽƚ�ŶĞĐĞƐƐĂƌŝůǇ�ƐŝŵƵůƚĂŶĞŽƵƐůǇ—ĐĂŶ�ďĞ�ĞŶũŽǇĞĚ�ďǇ�ďŽƚŚ�ǇŽƵŶŐ�ĂŶĚ�ŽůĚ͘�>ŽŽŬ�ĨŽƌ�ĨƵƌƚŚĞƌ�ĚĞƚĂŝůƐ�ŽŶ�ƚŚĞ�ĐůƵď�ǁĞďƐŝƚĞ͕�ŝŶ�dz��dŝĚŝŶŐƐ�ĂŶĚ�ǀŝĂ�ĞŵĂŝů͘��ŶǇŽŶĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ĂƩĞŶĚͲŝŶŐ�Žƌ�ŚĞůƉŝŶŐ�ƉůĞĂƐĞ�ůĞƚ�ŵĞ�ŬŶŽǁ͘  DĞŵďĞƌƐŚŝƉ�ĐĂƌĚƐ�ĂŶĚ�ƚŚĞ�DĞŵďĞƌƐΖ�,ĂŶĚďŽŽŬ�ĂƌĞ�ďĞŝŶŐ�ŵĂŝůĞĚ�ĂŶĚ�ĚĞůŝǀĞƌĞĚ͘�dŽ�ƚŚŽƐĞ�ǁŚŽ�ŽƉƚĞĚ�ŽƵƚ�ŽĨ�ƌĞĐĞŝǀŝŶŐ�ŚĂƌĚ�ĐŽƉǇ�ŽĨ�ƚŚĞ�ŚĂŶĚďŽŽŬ͕�ƚŚĂŶŬ�ǇŽƵ�ĨŽƌ�ƐĂǀŝŶŐ�ƚŚĞ�ĐůƵď� ƐŽŵĞ�ŵŽŶĞǇ͘� dŚĞ� ŚĂŶĚďŽŽŬ� ŝŶĨŽƌŵĂƟŽŶ� ĂŶĚ� Ă� W�&� ǀĞƌƐŝŽŶ� ŝƐ� ĂǀĂŝůĂďůĞ� ŝŶ� ƚŚĞ�DĞŵďĞƌƐ�ĂƌĞĂ�ŽĨ�ƚŚĞ�ĐůƵď�ǁĞďƐŝƚĞ͘�/Ĩ�ǇŽƵ�ĚŝĚ�ŶŽƚ�ŽƉƚ�ŽƵƚ͕�ĂŶĚ�ĂŌĞƌ�Ă�ǁĞĞŬ�Žƌ�ƐŽ�ƐƟůů�ŚĂǀĞŶΖƚ� ƌĞĐĞŝǀĞĚ� ƚŚĞ� ĐĂƌĚƐ� ĂŶĚͬŽƌ� ŚĂŶĚďŽŽŬ͕� ƉůĞĂƐĞ� ůĞƚ�DĞŵďĞƌƐŚŝƉ� �ŚĂŝƌ�EĂƚĂůŝǇĂ��ŶŽŶ�ŬŶŽǁ�;ŵĞŵďĞƌƐŚŝƉΛƚǇĐ͘ŽƌŐͿ͘  WůĞĂƐĞ�ƌĞŵĞŵďĞƌ�ƚŽ�ĂĚĚ�ƚŚĞ�:ƵůǇ�ϰƚŚ�ƉŝĐŶŝĐ�ĂŶĚ�ƌĂĐĞ�ƚŽ�ǇŽƵƌ�ĐĂůĞŶĚĂƌ͘�/ƚΖƐ�Ă�ĨĂďƵůŽƵƐ�ĞǀĞŶƚ�ƚŽ�ŝŶǀŝƚĞ�ĨĂŵŝůǇ�ĂŶĚ�ĨƌŝĞŶĚƐ�ĂƐ�ŐƵĞƐƚƐ͘��ůƐŽ͕�ƐĂǀĞ�ƚŚĞ�ĚĂƚĞ�ĨŽƌ�dz�ΖƐ��ůŵŽƐƚ��ŶŶƵͲĂů�^ĂůŵŽŶ��ĞƌďǇ�ŽŶ�^ĂƚƵƌĚĂǇ͕��ƵŐƵƐƚ�Ϯϳ͘  �Ăƌ��ŚĂŝƌ� ^ŚŝƌůĞǇ�sĂƵŐŚĂŶ�ŚĂƐ� ƐĐŚĞĚƵůĞĚ� ƚƌĂŝŶŝŶŐ� ĐůĂƐƐĞƐ� ĨŽƌ�ďĂƌƚĞŶĚĞƌƐ�ŽŶ� :ƵŶĞ�ϭϬ�ĂŶĚ�ϭϲ͘�^Ž�ǁŚĞƚŚĞƌ�ǇŽƵ�ĂƌĞ�Ă�ďĞŐŝŶŶĞƌ�Žƌ�ũƵƐƚ�ǁĂŶƚ�ƚŽ�ƌĞĨƌĞƐŚ�ǇŽƵƌ�ŬŶŽǁůĞĚŐĞ�ŽĨ�ďĂƌ�ŽƉĞŶŝŶŐ�ĂŶĚ�ĐůŽƐŝŶŐ�ƉƌŽĐĞĚƵƌĞƐ͕�ĐŽŵĞ�ƚŽ�ŽŶĞ�ŽĨ�ƚŚĞ�ĐůĂƐƐĞƐ͘��ĂƌƚĞŶĚŝŶŐ�ŝƐ�ĨƵŶ�ĂŶĚ�Ă�ŐƌĞĂƚ�ǁĂǇ�ƚŽ�ŵĞĞƚ�ŵĞŵďĞƌƐ�ǁŚŝůĞ�ƉƌŽǀŝĚŝŶŐ�ĂŶ�ŝŵƉŽƌƚĂŶƚ�ĂŶĚ�ĞƐƐĞŶƟĂů�ƐĞƌǀŝĐĞ͘�dƌǇ�ŝƚ�ĂůŽŶĞ�Žƌ�ĚŽ�ŝƚ�ǁŝƚŚ�Ă�ďƵĚĚǇ͘��ŽƚŚ�ǁŝůů�ďĞ�ĨƵŶ͊ 
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 ������ȱ��������ȱ��ȱ������ȱ��ȱ���������� 
 tĞƐƚĞƌůŝĞƐ� ŝƐ� ƚŚĞ�ŵŽŶƚŚůǇ� ŶĞǁƐůĞƩĞƌ� ŽĨ� ƚŚĞ� dŝďƵƌŽŶ�

zĂĐŚƚ��ůƵď͘�tĞ�ǁĞůĐŽŵĞ�ŝŶƚĞƌĞƐƟŶŐ͕�ƌĞůĞǀĂŶƚ�ƐƚŽƌŝĞƐ�
ĂƐ� ǁĞůů� ĂƐ� ƉŚŽƚŽŐƌĂƉŚƐ� ĨƌŽŵ� ŵĞŵďĞƌƐ� ĂŶĚ� ŶŽŶ-
ŵĞŵďĞƌƐ�ĂůŝŬĞ͘� 
 tĞƐƚĞƌůŝĞƐ� ŝƐ� ĚŝƐƚƌŝďƵƚĞĚ� ďŽƚŚ� ďǇ�ŵĂŝů� ĂŶĚ� ŽŶůŝŶĞ� Ăƚ�
ǁǁǁ͘ƚǇĐ͘ŽƌŐ͘ 
 ^ƵďŵŝƐƐŝŽŶƐ�ŵĂǇ�ďĞ�ƐĞŶƚ�ĞůĞĐƚƌŽŶŝĐĂůůǇ�ƚŽ�ƚŚĞ�ĞĚŝƚŽƌ�
Ăƚ�ƐŚĞŝůĂΛƚŽŶŝĐ͘ƚŽ͘��ĞĂĚůŝŶĞ� ŝƐ�ƵƐƵĂůůǇ�ƚŚĞ� ůĂƐƚ�DŽŶͲ
ĚĂǇ�ŽĨ�ƚŚĞ�ůĂƐƚ�ĨƵůů�ǁĞĞŬ�ŽĨ�ĞĂĐŚ�ŵŽŶƚŚ͕�ďƵƚ�ŝƐ�ĂůǁĂǇƐ�
ůŝƐƚĞĚ�ŝŶ�ƚŚĞ��ĂůĞŶĚĂƌ�ŽĨ��ǀĞŶƚƐ͕�ǁŚŝĐŚ�ĂƉƉĞĂƌƐ�ďŽƚŚ�
ŽŶůŝŶĞ�ĂŶĚ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ĞĂĐŚ�ŝƐƐƵĞ�ŽĨ�tĞƐƚĞƌůŝĞƐ͘ 
 �ůů�ƐƵďŵŝƐƐŝŽŶƐ�ǁŝůů�ďĞ�ĞĚŝƚĞĚ�ĨŽƌ�ŐƌĂŵŵĂƌ͕�ĐŽŶƚĞŶƚ͕�
ƐŝǌĞ�ĂŶĚ�ƌĞůĞǀĂŶĐǇ͘�/ŶĐůƵƐŝŽŶ�ŝƐ�ƵƉ�ƚŽ�ƚŚĞ�ĞĚŝƚŽƌ͛Ɛ�ĚŝƐͲ
ĐƌĞƟŽŶ͘ 
 tĞƐƚĞƌůŝĞƐ�ĐĂŶ�ĂůǁĂǇƐ�ƵƐĞ�ŐŽŽĚ�ƉŚŽƚŽŐƌĂƉŚƐ͘�DĞŵͲ
ďĞƌƐ�ĂƌĞ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ƉƵůů�ŽƵƚ�ƚŚĞŝƌ�ƉŚŽŶĞƐ�Žƌ�ĐĂŵͲ
ĞƌĂƐ� Ăƚ� ĂŶǇ� ŽĨ� ŽƵƌ� ĞǀĞŶƚƐ͕� ƐŶĂƉ� Ă� ĨĞǁ� ƐŚŽƚƐ͕� ĂŶĚ�
ĞŵĂŝů� ƚŚĞŵ� ƚŽ� ƚŚĞ� ĞĚŝƚŽƌ͕� ĞƐƉĞĐŝĂůůǇ� ŝĨ� ƚŚĞƌĞ� ŝƐ� ŶŽ�
͞ŽĸĐŝĂů͟�ƉŚŽƚŽŐƌĂƉŚĞƌ�ŽŶ�ƐŝƚĞ͘�� 
 Ε^ŚĞŝůĂ�>ǇŽŶƐ͕��ĚŝƚŽƌ� ƐŚĞŝůĂΛƚŽŶŝĐ͘ƚŽ 
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 The Social Scene 
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 ,�ÖÖù�ϱϭÝã��®Ùã«��ù DĂǇ�ǁĂƐ�ĂŶŽƚŚĞƌ�ďƵƐǇ�ĂŶĚ�ĨƵŶ-ĮůůĞĚ�ŵŽŶƚŚ�Ăƚ�dz�͘�dŚĞ��ŝŶĐŽ�ĚĞ�DĂǇŽ�dz���ŝƌƚŚĚĂǇ��ĂƐŚ�ĂŶĚ�DĂƌŐĂƌŝƚĂ�DĂĚŶĞƐƐ�ZĂĐĞ�Ăůů�ƚŽŽŬ�ƉůĂĐĞ�ŽŶ�DĂǇ�ϳ͘��ŚĞĨ��ůůŝĞ�ǁĂƐ�ŝŶ�ƚŚĞ�ŐĂůůĞǇ�ĂŶĚ�ƐĞƌǀĞĚ�Ă�ĨĂďƵůŽƵƐ�DĞǆŝĐĂŶ�ďƵīĞƚ�ǁŚŝůĞ��Ăƌ��ŚĂŝƌ�^ŚŝƌůĞǇ�ƉŽƵƌĞĚ�ŚĞƌ�ƐƉĞĐŝĂů�͞ĐĂŶ͛ƚ-ŐĞƚ-ĞŶŽƵŐŚ-ŽĨ-͚Ğŵ͟�DĂƌŐĂƌŝƚĂƐ͘��Ɛ� ƐŽŽŶ�ĂƐ�ĚŝŶŶĞƌ�ǁĂƐ�ŽǀĞƌ͕�ŽƵƌ�ǀĞƌǇ�ŽǁŶ�ŚŽƵƐĞ�ďĂŶĚ͕�dŚĞ��ůƵĞƐ��ƵƌŶĞƌƐ͕�ƐƚĂƌƚĞĚ�ƚŚĞ�ƉĂƌƚǇ�ǁŝƚŚ�Ă�ƌŽĐŬŝŶ͛�ƌĞŶĚŝƟŽŶ�ŽĨ�DĂƌŐĂƌŝƚĂǀŝůůĞ͘��ǀĞƌǇŽŶĞ�ǁĂƐ�ƵƉ�ĂŶĚ�ĚĂŶĐŝŶŐ�ĨŽƌ�ƚŚĞ�ŶĞǆƚ�ĐŽƵƉůĞ�ŽĨ�ŚŽƵƌƐ͘�/Ĩ�ǇŽƵ�ǁĞƌĞŶ͛ƚ�ƚŚĞƌĞ�ǇŽƵ�ŵŝƐƐĞĚ�Ă�ŐƌĞĂƚ�ƉĂƌƚǇ͊�^ƉĞĐŝĂů�ƚŚĂŶŬƐ�ƚŽ�<ĂƌĞŶ�KďůĞǇ͕��ŽŶŶĂ�'ƌĂǀĞůǇ͕�^ŚŝƌůĞǇ�sĂƵŐŚŶ�ĂŶĚ�:ĂĐŬ�^ŽůŽŵŽŶ�ĨŽƌ�ŚĞůƉ�ǁŝƚŚ�ƐĞƫŶŐ�ƵƉ�ĂŶĚ�ĐůĞĂŶŝŶŐ�ƵƉ͘�/Ĩ�/�ĨŽƌŐŽƚ�ĂŶǇŽŶĞ͕�/�ĂƉŽůŽŐŝǌĞ͘ 
 dz�-/ã͛Ý�&Ù®��ù DŽǀŝŶŐ�ŽŶ�ƚŽ�DĂǇ�ϮϬ͗��>Ğƚ�ƚŚĞ�&ƌŝĚĂǇ�EŝŐŚƚ�ZĂĐŝŶŐ�^ĞƌŝĞƐ�ďĞŐŝŶ͊�,ŽǁĞǀĞƌ͕�ƚŚĞ�ǁĞĂƚŚĞƌ�ŐŽĚƐ�ǁĞƌĞ�ŶŽƚ�ŬŝŶĚ�ĨŽƌ�ƚŚŝƐ�ĮƌƐƚ�ƌĂĐĞ͘�tŝƚŚ�ǁŝŶĚƐ�ŐƵƐƟŶŐ�ƚŽ�ϯϬ�ƉůƵƐ�ŬŶŽƚƐ͕�ŵĂŶǇ�ďŽĂƚƐ�ĚĞĐŝĚĞĚ�ŶŽƚ�ƚŽ�ƌĂĐĞ͘��Ƶƚ�ƚŚĞŝƌ�ĐƌĞǁƐ�ĚŝĚ�ĐŽŵĞ�ƚŽ�ƚŚĞ�ĐůƵď�ĨŽƌ�ĚŝŶŶĞƌ͘�<ŝĐŬͲŝŶŐ�Žī�ƚŚŝƐ�ĮƌƐƚ�dz�-/&�ĚŝŶŶĞƌ�ǁĂƐ��ŚĞĨ��ůůŝĞ͕�ǁŚŽ�ďƌŽƵŐŚƚ�ƵƐ�ĂŶ�/ƚĂůŝĂŶ�ďƵīĞƚ͘�^ŚĞ�ĚŝĚ�ŶŽƚ�ůĞƚ�ƵƐ�ĚŽǁŶ͘�,Ğƌ�ůĂƐĂŐŶĂ�ǁĂƐ�ĚĞůŝͲĐŝŽƵƐ�ĂƐ�ǁĂƐ�ƚŚĞ��ĂĞƐĂƌ�ƐĂůĂĚ͕�Ăůů-ǇŽƵ-ĐĂŶ-ĞĂƚ�ŐĂƌůŝĐ�ďƌĞĂĚ͕�ĂŶĚ�ƚŚĞ�ĚĞƐƐĞƌƚ�ĐŚŽŝĐĞƐ�ŽĨ�ŚŽŵĞŵĂĚĞ�ĐŚŽĐŽůĂƚĞ�ĐŚŝƉ�ĐŽŽŬŝĞƐ͕�ƐƚƌĂǁďĞƌƌŝĞƐ͕�ĂŶĚ�ďŝƐĐŽƫ͘���ďŝŐ�ƚŚĂŶŬ�ǇŽƵ�ƚŽ��ĞŶ�ĂŶĚ�<ĞůůǇ�WĂůĂŝŵĂ͕�:ĂĐŬ�^ŽůŽŵŽŶ͕�dƌŝƐƚĂŶ�WƌĞƐƐŵĂŶ͕��ŶŶ�dƵŶŶĞǇ͕��ĂƌŽůĞ�'ƵŶŶ�ĂŶĚ�ZĞŶĠ�DĂƩŚĞǁ�ĨŽƌ�Ăůů�ǇŽƵƌ�ŚĞůƉ�ǁŝƚŚ�ƐĞƚ-ƵƉ͕�ƐĞƌǀŝŶŐ�ĂŶĚ�ĐůĞĂŶ-ƵƉ͘ 
 DĂŶǇ�ŽĨ� ƚŚĞ� ƐƵŵŵĞƌ͛Ɛ�dz�-/&�ĚŝŶŶĞƌƐ�ǁŝůů�ďĞ�ƉƌŽǀŝĚĞĚ�ďǇ�ŽƵƌ�ƌĂĐĞƌƐ�ĂŶĚ�ƚŚĞŝƌ�ĐƌĞǁƐ͘�^ƚĂǇ�ƚƵŶĞĚ�ƚŽ�ƐĞĞ�ǁŚĂƚ� ŝŶƚĞƌĞƐƟŶŐ�ŵĞŶƵƐ� ƚŚĞǇ�ǁŝůů� ďĞ� ƉƌĞƐĞŶƟŶŐ� ƚŽ� ǇŽƵ� Ăůů� ĂƐ� ƌĂĐĞ� ŶŝŐŚƚƐ� ĐŽŶƟŶƵĞ� ƚŚƌŽƵŐŚ��ƵŐƵƐƚ� ϭϵ͘� /Ŷ� ƚŚĞ�ŵĞĂŶƟŵĞ͕� ǇŽƵ� ĐĂŶ� ƐĞĞ� ƚŚŝƐ�ŵŽŶƚŚ͛Ɛ�ĚŝŶŶĞƌ�ŵĞŶƵƐ�ŽŶ�ƉĂŐĞ�ϳ͘� 
 �ÊÃ®Ä¦�hÖ dŚĞ�ĂŶŶƵĂů�&ŽƵƌƚŚ�ŽĨ� :ƵůǇ�ĐĞůĞďƌĂƟŽŶ�ŝƐ�ŽŶ�ĂůŽŶŐ�ǁŝƚŚ�ƚŚĞ��ƌŽƚŚĞƌƐ�Θ�^ŝƐƚĞƌƐ�ZĂĐĞ͘�tĞ͛ůů�ŚĂǀĞ�ĐŚŝůĚƌĞŶ͛Ɛ�ĂĐƟǀŝƟĞƐ͕�ĂŶ�Ăůů-�ŵĞƌŝĐĂŶ�ďĂƌďĞĐƵĞ�ĂŶĚ� ůŽƚƐ�ŽĨ� ƌĞĚ͕�ǁŚŝƚĞ�ĂŶĚ�ďůƵĞ͘�dŚŝƐ� ŝƐ�ĂŶ�ĂŌĞƌŶŽŽŶͬĞĂƌůǇ�ĞǀĞŶŝŶŐ�ĞǀĞŶƚ� ƚŚĂƚ�ĂůůŽǁƐ� ĨŽƌ�ĞǀĞƌǇŽŶĞ�ƚŽ�ƚŚĞŶ�ŐŽ�Žī�ĂŶĚ�ĞŶũŽǇ�ǁŚĂƚĞǀĞƌ�ĮƌĞǁŽƌŬƐ�ǇŽƵ͛ƌĞ�ƉůĂŶŶŝŶŐ�ŽŶ�ǀŝĞǁŝŶŐ͘��ŚĞĐŬ�ŽƵƚ�ƚŚĞ�ŇǇĞƌ�ŽŶ�ƉĂŐĞ�ϰ�ĨŽƌ�Ăůů�ƚŚĞ�ũƵŝĐǇ�ĚĞƚĂŝůƐ͘ 
 dz�͛Ɛ�ŵĞŵďĞƌƐ�ĂƌĞ�ǁŚĂƚ�ŵĂŬĞ�ƚŚŝƐ�ǇĂĐŚƚ�ĐůƵď�ƐŽ�ƐƉĞĐŝĂů͘�^Ž�ƉůĞĂƐĞ�ƌĞŵĞŵďĞƌ�ƚŽ�ŬĞĞƉ�ŽŶ�ǀŽůƵŶƚĞĞƌŝŶŐ�ĂŶĚ�ƚŽ�ŵĂŬĞ�ƟŵĞůǇ�
Z^sWƐ͕�ĞƐƉĞĐŝĂůůǇ�ǁŚĞŶ�ǁĞ�ŚĂǀĞ�Ă�ĐĂƚĞƌĞĚ�ĞǀĞŶƚ͘�dŚĂŶŬƐ͊ 
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�ù���Ã�ÙÊÄ�dçãã½� 

  
  
dŚŝƐ�ƉĂƐƚ�DĂǇ�ǁĂƐ�ĂŶ�ĂĐƟǀĞ�ŵŽŶƚŚ�ĨŽƌ�ƌĂĐŝŶŐ�Ăƚ�dz�͗�dŚĞ��ŝŶĐŽ�ĚĞ�DĂǇŽ�ZĂĐĞ�ĂŶĚ��ůƵď��ŝƌƚŚĚĂǇ�WĂƌƚǇ�ǁĞƌĞ�ŚĞůĚ�ŽŶ�^ĂƚƵƌĚĂǇ�DĂǇ�ϳ͖� /ĂŶ�DĂƩŚĞǁ�ƉƌĞƐĞŶƚĞĚ�Ă�ƌĂĐŝŶŐ�ĂŶĚ�ƌĂĐĞ�ĐŽŵŵŝƩĞĞ�ƐĞŵŝŶĂƌ�Ăƚ� ƚŚĞ�'ĞŶĞƌĂů�DĞĞƟŶŐ�ŽŶ�&ƌŝĚĂǇ�ƚŚĞ�ϭϯƚŚ͖�Ă�ǁŝŶĚǇ�ƚŚƌĞĞ-ƌĂĐĞ��ĞŚƌĞŶƐ�ZĞŐĂƩĂ�ǁĂƐ�ŚĞůĚ�ŽŶ�DĂǇ�ϭϰ͖�ĂŶĚ�ǁĞ�ŬŝĐŬĞĚ�Žī�ƚŚĞ�&ƌŝĚĂǇ�EŝŐŚƚ�ZĂĐĞ�ƐĞƌŝĞƐ�ŽŶ�&ƌŝĚĂǇ�DĂǇ�ϮϬ͘ 
�ů�EŝŹŽ�ĐĂŵĞ�ƚŽ�ƉůĂǇ�Ăƚ�ƚŚĞ��ŝŶĐŽ�ĚĞ�DĂǇŽ�ZĂĐĞ�ŝŶ�ƚŚĞ�ĨŽƌŵ�ŽĨ�Ă�ĐŽůĚ�ĂŶĚ�ǁĞƚ�ǁĞĂƚŚĞƌ�ƐǇƐƚĞŵ�ŽŶ�ƚŚĞ�ĚĂǇ�ŽĨ�ƚŚĞ�ƌĂĐĞ͘�,ŽǁĞǀĞƌ͕�ƚŚĞƐĞ�ĐŽŶĚŝƟŽŶƐ�ĚŝĚ�ŶŽƚ�ĚĂŵƉĞŶ�ƚŚĞ�ĐŽŵƉĞƟƟǀĞ�ƐƉŝƌŝƚ�ŽĨ�ŵŽƐƚ�ŽĨ�ƚŚĞ�ƌĞŐŝƐƚĞƌĞĚ�ƌĂĐĞƌƐ�ĂƐ�ĮǀĞ�ďŽĂƚƐ�ŐĞĂƌĞĚ�ƵƉ�ƚŽ�ƌĂĐĞ͘�sŽůƵŶƚĞĞƌŝŶŐ�ĨŽƌ�ZĂĐĞ��ŽŵŵŝƩĞĞ�ǁĞƌĞ�:ŽǇƌŝĚĞ͛Ɛ�ŽǁŶĞƌƐ��ŝůů�ĂŶĚ�^ƵƐĂŶ�,ŽĞŚůĞƌ͘� 
dŚĞ�ƌĂĐĞƌƐ�ĂŶĚ�ƌĂĐĞ�ĐŽŵŵŝƩĞĞ�ǁĞƌĞ�ƉƌĞƐĞŶƚĞĚ�ǁŝƚŚ�Ă�ƐŚŝŌǇ�ƐŽƵƚŚǁĞƐƚ�ďƌĞĞǌĞ�ŝŶ�ƉůĂǇ�ǁŝƚŚ�Ă�ŇŽŽĚ�ƟĚĞ�ƚŽ�ĐŽŶƐŝĚĞƌ͘�dŚĞ�ƌĂĐĞ�ĐŽŵŵŝƩĞĞ�ŬŝŶĚůǇ�ƉŽƐƚƉŽŶĞĚ�ƚŚĞ�ƐƚĂƌƚ�ƚŽ�ĂůůŽǁ�ĨŽƌ�^ŝĞŶƚŽ�Ğů�sŝĞŶƚŽ�ĂŶĚ�ŚĞƌ�ĐƌĞǁ�ƚŽ�ŚĞůƉ�ƚŽǁ�tŝŶĚ��ĂŶĐĞ�ŽƵƚ�ƚŽ�ƚŚĞ�ĐŽƵƌƐĞ͕�ĂŌĞƌ�ƐŚĞ�ŚĂĚ�ƐŽŵĞ�ĞŶŐŝŶĞ�ƚƌŽƵďůĞ�ƵƉ�Ăƚ�ƚŚĞ�ĚŽĐŬ͘�KŶĐĞ�Ăůů�ƚŚĞ�ĐŽŵƉĞƟƚŽƌƐ�ǁĞƌĞ�ŽƵƚ�ƚŽ�ƚŚĞ�ƐƚĂƌƟŶŐ�ĂƌĞĂ͕�Z��ĂŶŶŽƵŶĐĞĚ�ĐŽƵƌƐĞ�ϭϮ͕�Ă�ϳ͘ϯ�ŶĂƵƟĐĂů�ŵŝůĞ͕�ĨŽƵƌ-ůĞŐ�ĂīĂŝƌ͘� 
/ƚ�ǁĂƐ�Ă�ĐůĞĂŶ�ƐƚĂƌƚ�ĨŽƌ�ƚŚĞ�ŇĞĞƚ�ĂŶĚ�Ă�ŽŶĞ-ůĞŐ�ďĞĂƚ�ƚŽ�dz��ďĞĨŽƌĞ�ŚĞĂĚŝŶŐ�ĚŽǁŶǁŝŶĚ�ŽŶ�Ă�ƌƵŶ�ƚŽ�ƚŚĞ�Zϭϲ�ĐŚĂŶŶĞů�ŵĂƌŬͲĞƌ�ŶĞĂƌ�ƚŚĞ��ƌŽƚŚĞƌ�/ƐůĂŶĚƐ͘�dŚĞ�ƐƚƌŽŶŐ�ŇŽŽĚ�ƟĚĞ�ŝŶ�ƚŚĞ�ĐŚĂŶŶĞů�ŵĂĚĞ�ĨĞƚĐŚŝŶŐ�ƚŚĞ�ŵĂƌŬ�ĂŶ�ĞǆĞƌĐŝƐĞ�ŝŶ�ƐĂŝůŝŶŐ�ƐŝĚĞǁĂǇƐ͘�>ŝŽŶ�ƌŽƵŶĚĞĚ�ĮƌƐƚ͕�ĨŽůůŽǁĞĚ�ŝŶ�ĐůŽƐĞ�ƉƵƌƐƵŝƚ�ďǇ��ŝŶŶĂŵŽŶ�'ŝƌů͕�^ŝĞŶƚŽ͕��ŽŶ�tĂŶ͕�ĂŶĚ�tŝŶĚ��ĂŶĐĞ͘�/ƚ�ǁĂƐ�ŽŶ�ƚŚĞ�ƌĞƚƵƌŶ�ďĞĂƚ� ƚŽ�dz��ƚŚĂƚ�>ŝŽŶ�ŐĂŝŶĞĚ�ĚŝƐƚĂŶĐĞ�ŽŶ�ƚŚĞ�ƌĞƐƚ�ŽĨ� ƚŚĞ�ŇĞĞƚ�ďǇ�ŚĞĂĚŝŶŐ� ŝŶƐŚŽƌĞ� ĨŽƌ� ƌĞůŝĞĨ� ĨƌŽŵ�ƚŚĞ�ŇŽŽĚ�ƟĚĞ�ǁŚŝůĞ�^ŝĞŶƚŽ�ĂŶĚ��ŝŶŶĂŵŽŶ�ƐĂŝůĞĚ�ǁŝŶĚǁĂƌĚ�ďĞĂƚ�ĨĂƌƚŚĞƌ�ŽīƐŚŽƌĞ͘���ƐŚŽƌƚ͕�ďƌŽĂĚ�ƌĞĂĐŚŝŶŐ�ůĞŐ�ĨƌŽŵ�dz��ƚŽ�ƚŚĞ�ĮŶŝƐŚ�ĐŽŵƉůĞƚͲĞĚ�ƚŽ�ĐŽƵƌƐĞ�ĂŶĚ�>ŽŶ�tŽŽĚƌƵŵ͛Ɛ�>ŝŽŶ�ĮŶŝƐŚĞĚ�ĮƌƐƚ�ĂŌĞƌ�ĂůŵŽƐƚ�ϭ͗ϰϵ�ŽŶ�ƚŚĞ�ĐŽƵƌƐĞ͘�^ŝĞŶƚŽ�ĐƌŽƐƐĞĚ�ŝŶ�ƐĞĐŽŶĚ�ƉůĂĐĞ�Ɛŝǆ�ŵŝŶƵƚĞƐ�ůĂƚĞƌ͕�ĂŶĚ��ŝŶŶĂŵŽŶ�'ŝƌů�ĮǀĞ�ŵŝŶƵƚĞƐ�ĂŌĞƌ�ƚŚĂƚ͕�ǁŚŝĐŚ�ǁĂƐ�ĐůŽƐĞ�ĞŶŽƵŐŚ�ƚŽ�ĐŽƌƌĞĐƚ�ŽƵƚ�ŽǀĞƌ�^ŝĞŶƚŽ�ĨŽƌ�ƐĞĐŽŶĚ�ƉůĂĐĞ͘��ŽŶ�tĂŶ�ĐƌŽƐƐĞĚ�ƚŚĞ�ůŝŶĞ�ĨŽƵƌƚŚ�ĂŶĚ�ĐŽƌƌĞĐƚĞĚ�ƚŽ�ƚŚĞ�ƐĂŵĞ͘ 
dŚĞ�ZĂĐĞ��ŚĂŝƌ�ǁŽƵůĚ� ůŝŬĞ� ƚŽ� ƚŚĂŶŬ� /ĂŶ�DĂƩŚĞǁ�ĂŶĚ� ƚŚĞ� ĐƌĞǁ�ŽĨ�^ŝĞŶƚŽ� ĨŽƌ� ƌĞƚƌŝĞǀŝŶŐ� ŽƵƌ�ǁĂǇǁĂƌĚ� ŝŶŶĞƌ� ƐƚĂƌƚ� ůŝŶĞ�ďƵŽǇ͕�WĂŶĚĂ͕�ĂŌĞƌ�ƚŚĞǇ�ĮŶŝƐŚĞĚ�ƌĂĐŝŶŐ͘�WĂŶĚĂ�ŚĂĚ�ĚƌŝŌĞĚ�ƚŽ�Ă� ůŽĐĂƟŽŶ�ƐŽƵƚŚǁĞƐƚ�ŽĨ�ƚŚĞ��ŽĂƐƚ�'ƵĂƌĚ�ŵŽŽƌŝŶŐ�ďƵŽǇ͕�ŶĞĂƌĞƌ�WĂƌĂĚŝƐĞ�WĂƌŬ͕�ĂŌĞƌ�ƚŚĞ�ŐƌŽƵŶĚ�ƚĂĐŬůĞ�ďĞĐĂŵĞ�ƚĂŶŐůĞĚ�ŝŶ�ĮƐŚŝŶŐ�ŐĞĂƌ͘ 
:ƵƐƚ�Ă�ǁĞĞŬ�ĂŌĞƌ� ƚŚĞ��ŝŶĐŽ�ZĂĐĞ�ĂŶĚ�ƉĂƌƚǇ͕�dz��ŚŽƐƚĞĚ�Ă� ƌŽƵƐŝŶŐ�ƚŚƌĞĞ-ƌĂĐĞ��ĞŚƌĞŶƐ�ZĞŐĂƩĂ�ŽŶ�DĂǇ�ϭϰ͘�dǁŽ�ŇĞĞƚƐ�ǁĞƌĞ�ŽƌŐĂŶŝǌĞĚ�ǁŝƚŚ�ĮǀĞ�ǀŝƐŝƟŶŐ�hůƟŵĂƚĞ�ϮϬ�ďŽĂƚƐ�ŵĂŬŝŶŐ�ƵƉ�Ă�ŽŶĞ�ĚĞƐŝŐŶ�ŇĞĞƚ͕�ĂŶĚ�Ɛŝǆ�ĨĂŵŝůŝĂƌ�dz��ďŽĂƚƐ�ĐŽŵƉƌŝƐŝŶŐ�Ă�W,Z&�ĚŝǀŝƐŝŽŶ�;Ϯ�ƐƉŝŶ͕�ϰ�ŶŽŶ-ƐƉŝŶͿ͘�ZĂĐĞ��ŽŵŵŝƩĞĞ�ǁĂƐ�ƌƵŶ�ŽŶ�ƚŚĞ�ǁĂƚĞƌ�ďǇ�ƚŚĞ�ZĂĐĞ��ŚĂŝƌ�ĐƌĞǁŝŶŐ�ƐŚŽƌƚŚĂŶĚĞĚ�ŽŶ�:ŽǇƌŝĚĞ͘��ŽŶĚŝƟŽŶƐ�ŽŶ�ƚŚĞ�ĐŽƵƌƐĞ�ǁĞƌĞ�ĨƌĞƐŚ�ǁŝƚŚ�ƐƚƌŽŶŐ�ďƌĞĞǌĞ�ŽƵƚ�ŽĨ�ƚŚĞ�ƐŽƵƚŚǁĞƐƚ�ĂŐĂŝŶƐƚ�ĂŶ�Ğďď�ƟĚĞ͘ 
ZĂĐĞ�ŽŶĞ�ǁĂƐ�ƐŚŽƌƚ͗�ĐŽƵƌƐĞ�ϭ͕�ǁŝŶĚǁĂƌĚ-ůĞĞǁĂƌĚ-ǁŝŶĚǁĂƌĚ͘�dŚĞƌĞ�ǁĞƌĞ�ƟŐŚƚ�ƐƚĂƌƚƐ� ŝŶ�ďŽƚŚ�ŇĞĞƚƐ�ĂŶĚ�ƚŚĞ�ǁŝŶĚǁĂƌĚ�ŵĂƌŬ�ƌŽƵŶĚŝŶŐƐ�ǁĞƌĞ�ĐůŽƐĞ͘�dŚĞ�ďƌŝĞĨ�ĐŽƵƌƐĞ�ŬĞƉƚ�ĮŶŝƐŚ�ƟŵĞƐ�ĐůŽƐĞ͕�ĂŶĚ�ƌĂĐĞ�ŽŶĞ�ĮŶŝƐŚĞĚ�ƵƉ�ĂƐ�ĨŽůůŽǁƐ͗�hϮϬ�ĚŝǀŝƐŝŽŶ�-�ϭͿ�h�ŐĂŝŶ͕�ϮͿ�^ĂůƐĂ͕�ϯͿ�hŚŽŽ͖͊�W,Z&�ĚŝǀŝƐŝŽŶ�-�ϭͿ�:ŽǇƌŝĚĞ͕�ϮͿ�>ŝŽŶ͕�ϯͿ�'ĂůĂŶƚĞ͘ 
ZĂĐĞ�ƚǁŽ�ǁĂƐ�ƚŚĞ�ůŽŶŐĞƌ�ĐŽƵƌƐĞ�ϭϬ͕�ǁŚŝĐŚ�ƐĞŶƚ�ƚŚĞ�ŇĞĞƚƐ�ƚŽ�ƚŚĞ�dz��ŵĂƌŬ�ƚŚĞŶ�ĚŽǁŶ�ƚŽ�Zϭϰ�ĂŶĚ�ďĂĐŬ�ďĞĨŽƌĞ�ŚĞĂĚŝŶŐ�ƚŽ�ƚŚĞ�ĮŶŝƐŚ�Žī�ƚŚĞ�ĐůƵďŚŽƵƐĞ͘�dŚŝƐ�ƌĂĐĞ�ǁĂƐ�ĚĞĐŝĚĞĚ�ƚŚĞ�ǁĂǇ�ƚŽ�ĂŶĚ�ĨƌŽŵ�Zϭϰ�ǁŝƚŚ��ŝĚĞŶ��ŽůůŝŶƐ͛�EĞǀĞƌůĂŶĚ�ĂŶĚ�>ŽŶ͛Ɛ�>ŝŽŶ�ďŽƚŚ�ƐĂŝůŝŶŐ�ƐƚƌŽŶŐ� ůĞŐƐ�ĚŽǁŶǁŝŶĚ�ǁŝŶŐ-ŽŶ-ǁŝŶŐ�ĂŶĚ�ŬĞĞƉŝŶŐ��ŝůů�,ŽĞŚůĞƌ͛Ɛ�:ŽǇƌŝĚĞ� ĨƌŽŵ�ƉƵůůŝŶŐ�ĂǁĂǇ�ƵŶĚĞƌ�ŚĞƌ�ĂƐǇŵŵĞƚƌŝĐ�ƐƉŝŶŶĂŬĞƌ͘�EĞǀĞƌůĂŶĚ�ĐƌŽƐƐĞĚ�ƚŚĞ�ĮŶŝƐŚ�ůŝŶĞ�ƐĞĐŽŶĚ�ƚŽ�:ŽǇƌŝĚĞ�ďƵƚ�ŵĂŶĂŐĞĚ�ƚŽ�ĐŽƌƌĞĐƚ�ŽƵƚ�ďǇ�Ă�ĐŽƵƉůĞ�ŽĨ�ŵŝŶƵƚĞƐ�ĨŽƌ�Ă�ƌĂĐĞ�ǁŝŶ͕�ǁŝƚŚ�>ŝŽŶ�ĞĂƌŶŝŶŐ�Ă�ƚŚŝƌĚ�ŽŶ�ĐŽƌƌĞĐƚĞĚ͕�ĂŶĚ�KƩŽ�^ĐŚƌĞŝĞƌ͛Ɛ�'ĂůĂŶƚĞ�ĐŽƌƌĞĐƟŶŐ�ŽƵƚ�ũƵƐƚ�Ă�ŵŝŶƵƚĞ�ďĞŚŝŶĚ�>ŝŽŶ͘�/Ŷ�ƚŚĞ�hϮϬ�ĚŝǀŝƐŝŽŶ�hŚŽŽ͊�ŐŽƚ�ƚŚĞ�ŐƵŶ�ĨŽƌ�ƌĂĐĞ�ƚǁŽ͕�ǁŚŝůĞ��ƌĞĂŬĂǁĂǇ�ĞĂƌŶĞĚ�ƚŚĞŝƌ�ƐĞĐŽŶĚ�ƉůĂĐĞ�ĮŶŝƐŚ�ĂŶĚ�^ĂůƐĂ�ƐƚĂǇĞĚ�ŝŶ�ƚŚĞ�ŚƵŶƚ�ŽǀĞƌĂůů�ǁŝƚŚ�Ă�ĮŶŝƐŚ�ŝŶ�ƚŚŝƌĚ�ƉůĂĐĞ͘� 
�ŽƵƌƐĞ�ĮǀĞ�ǁĂƐ�ƐĂŝůĞĚ�ĨŽƌ�ƚŚĞ�ƚŚŝƌĚ�ĂŶĚ�ĮŶĂů�ƌĂĐĞ�ŽĨ�ƚŚĞ�ƌĞŐĂƩĂ͘��ŽƵƌƐĞ�ĮǀĞ͕�ǁĂƐ�ĂƐ�ůŽŶŐ�ĂƐ�ƚŚĞ�ĐŽƵƌƐĞ�ƐĞůĞĐƚĞĚ�ĨŽƌ�ƌĂĐĞ�ƚǁŽ͕�ďƵƚ�ŵĂĚĞ�ƵƉ�ŽĨ�Ă�ďŽǆ�ƐŚĂƉĞ�ŝŶ�ƉůĂĐĞ�ŽĨ�ƚǁŽ�ƐĂƵƐĂŐĞƐ͘�dŚĞ�ďƌĞĞǌĞ�ĂŶĚ�ǁĂǀĞƐ�ǁĞƌĞ�ƵƉ�Ăƚ�ƚŚŝƐ�ƉŽŝŶƚ�ĨƌŽŵ�ĞĂƌůŝĞƌ�ŝŶ�ƚŚĞ�ĚĂǇ͕�ĂŶĚ�ŝƚ�ƐƵƌĞ�ůŽŽŬĞĚ�ůŝŬĞ�ƚŚĞ�hϮϬ�ĐƌĞǁƐ�ŚĂĚ�ƚŚĞŝƌ�ŚĂŶĚƐ�ĨƵůů�ǁŚŝůĞ�ŬĞĞƉŝŶŐ�ƚŚĞŝƌ�ďŽĂƚƐ�ŇǇŝŶŐ�ĚŽǁŶ�ƚŚĞ�ůƵŵƉǇ� 

;ĐŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϲͿ 



� 

�5DFH�1RWHV�FRQWLQXHG�IURP�SDJH��«� 
 
ĐŽƵƌƐĞ͘�^ĂůƐĂ�ĞĂƌŶĞĚ�Ă�ĮƌƐƚ�ƉůĂĐĞ�ŝŶ�ƌĂĐĞ�ƚŚƌĞĞ�ŽǀĞƌ�h�ŐĂŝŶ͕�ĂŶĚ�ŝŶ�ĚŽŝŶŐ�ƐŽ�ŵĂŶĂŐĞĚ�ƚŽ�ĞĚŐĞ�ŽƵƚ�hŚŽŽ͕͊�ǁŚŽ�ĮŶŝƐŚĞĚ�ƚŚŝƌĚ͕� ĨŽƌ�ĮƌƐƚ�ƉůĂĐĞ�ŽǀĞƌĂůů�ďǇ�ŽŶĞ�ƉŽŝŶƚ� ŝŶ� ƚŚĞ� ƐƚĂŶĚŝŶŐ͘�h�ŐĂŝŶ�ǁŽƵůĚ�ĮŶŝƐŚ�ƚŚŝƌĚ�ŽǀĞƌĂůů� ŝŶ� ƚŚĞ�ƐƚĂŶĚŝŶŐƐ͕� ũƵƐƚ�ŽŶĞ�ƉŽŝŶƚ�ďĞŚŝŶĚ�hŚŽŽ͊�ĂŶĚ�ƚǁŽ�ƉŽŝŶƚƐ�ďĞŚŝŶĚ�^ĂůƐĂ͘�;ĐŽŶƚ͙Ϳ 
/Ŷ�ƚŚĞ�W,Z&�ĚŝǀŝƐŝŽŶ͕�ƚŚĞ�ůŽŶŐĞƌ�ĂŶĚ�ƐƟīĞƌ�ďŽĂƚƐ�ǁĞƌĞ�ĂďůĞ�ƚŽ�ĐĂƉŝƚĂůŝǌĞ�ŽŶ�ƚŚĞ�ƌŽƵŐŚĞƌ�ƌĂĐŝŶŐ�ĐŽŶĚŝƟŽŶƐ͘�:ŽǇƌŝĚĞ�ƚŽŽŬ�ĂŶ�ĞĂƌůǇ�ůĞĂĚ�ĂŶĚ�ƚŚŝƐ�ƟŵĞ�ǁĂƐ�ĂďůĞ�ƚŽ�ŽƉĞŶ�ƵƉ�ƐŽŵĞ�ĚŝƐƚĂŶĐĞ�ŽŶ�EĞǀĞƌůĂŶĚ�ŐŽŝŶŐ�ĚŽǁŶǁŝŶĚ͕�ǁŚŝůĞ�'ĂůĂŶƚĞ�ƉŽǁĞƌĞĚ�ƚŚƌŽƵŐŚ�ƚŚĞ�ĐŚŽƉ�ƚŽ�ŬĞĞƉ�ƵƉ�ƚŚĞ�ŇĞĞƚ͘�:ŽǇƌŝĚĞ�ǁŽƵůĚ�ŐĞƚ�ƚŚĞ�ŐƵŶ�ĂŶĚ�ǁŝŶ�ŽŶ�ĐŽƌƌĞĐƚĞĚ�ƟŵĞ�ŽǀĞƌ�EĞǀĞƌůĂŶĚ�ďǇ�ŽŶůǇ�ϰϬ�ƐĞĐŽŶĚƐ͕�ǁŚŝůĞ�KƩŽ�^ĐŚƌĞŝĞƌ͛Ɛ�'ĂůĂŶƚĞ�ĐŽƌƌĞĐƚĞĚ�ŽƵƚ�ŽǀĞƌ�>ŝŽŶ�ĨŽƌ�ƚŚŝƌĚ�ƉůĂĐĞ�ďǇ�ĂŶ�ĞǀĞŶ�ƐŵĂůůĞƌ�ŵĂƌŐŝŶ�ŽĨ�Ɛŝǆ�ƐĞĐŽŶĚƐ͘�KǀĞƌĂůů�ƐƚĂŶĚŝŶŐ�ĨŽƌ�ƚŚĞ��ĞŚƌĞŶƐ�ZĞŐĂƩĂ�W,Z&�ŇĞĞƚ�ǁĞƌĞ͗�ϭͿ�:ŽǇƌŝĚĞ�;ϰ�ƉƚƐͿ͕�ϮͿ�EĞǀĞƌůĂŶĚ�;ϴͿ͕�ĂŶĚ�ϯͿ�>ŝŽŶ�;ϵͿ͘ 
�ŽŵŝŶŐ�ƵƉ�ŝŶ�:ƵŶĞ�ĨŽƌ�dz��ƌĂĐŝŶŐ�ǁĞ�ŚĂǀĞ�ƚŚĞ�dz�-�z��ĨƌŝĞŶĚƐŚŝƉ�ƌĂĐĞ�ŽŶ�:ƵŶĞ�ϰ͕�,͘K͘�>ŝŶĚ�ƌĂĐĞƐ�ŽŶĞ�ĂŶĚ�ƚǁŽ�ŽŶ�:ƵŶĞ�Ϯϱ͕�ĂŶĚ�&ƌŝĚĂǇ�EŝŐŚƚ�ZĂĐŝŶŐ�ĞǀĞƌǇ�ǁĞĞŬ͘��ůƐŽ͕�Ă�ďƌŝĞĨ�ƌĞŵŝŶĚĞƌ͗�/Ĩ�ǇŽƵ�ĂƌĞ�ƌĞŐƵůĂƌůǇ�ƌĂĐŝŶŐ�Ăƚ�dz�͕�ƉůĞĂƐĞ�ŚĞůƉ�ƚŚĞ�ZĂĐĞ��ŚĂŝƌ�ďǇ�ǀŽůƵŶƚĞĞƌŝŶŐ�ƚŽ�ďĞ�Z��ĨŽƌ�Ă�ƌĂĐĞ͘��ŵĂŝů�ƌĂĐĞΛƚǇĐ͘ŽƌŐ�ĨŽƌ�ǇŽƵƌ�ƉƌĞĨĞƌƌĞĚ�Z��ĞǀĞŶƚ͘ 

 �ĂůůŝŶŐ�Ăůů��ŶŐůĞƌƐ͕�tĞŝŐŚĞƌƐ͕�ZĞĐŽƌĚĞƌƐ͕� &ŝůůĞƚĞĞƌƐ͕�'ƌŝůůĞƌƐ͕� ^ĞƌǀĞƌƐ�ĂŶĚ�^ĂůŵŽŶ��ĂƚĞƌƐ͘͘͘  ^ĂǀĞ�ƚŚĞ��ĂƚĞ͊ 

 �ƵŐƵƐƚ�Ϯϳ͕�ϮϬϭϲ 
 tŝŶ�Ă�^ƚĂŶĚĂƌĚ�,ŽƌŝǌŽŶ�,y�ϭϱϬ� &ůŽĂƟŶŐ�,ĂŶĚ-ŚĞůĚ�s,& �ŽŶĂƚĞĚ�ďǇ�:ŽŚŶƐŽŶ�,ŝĐŬƐ�DĂƌŝŶĞ�ŝŶ�^ĂƵƐĂůŝƚŽ  ̂ ĐŚĞĚƵůĞ͗  ϬϵϬϬ-ϭϬϬϬ ZĞŐŝƐƚƌĂƟŽŶ�ĨŽƌ�ƚŚŽƐĞ�ǁŚŽ�ŚĂǀĞŶ͛ƚ�   ĚŽŶĞ�ƐŽ�ďǇ�ŵĂŝů�Žƌ�ǁĞď ϭϲϬϬ-ϭϴϬϬ tĞŝŐŚ-ŝŶ͕�ũƵĚŐŝŶŐ�Θ�ĮƐŚ�ĐůĞĂŶŝŶŐ ϭϲϬϬ-ϮϭϬϬ �Ăƌ�ƐĞƌǀŝĐĞ ϭϵϬϬ-ϮϬϬϬ �ŝŶŶĞƌ�ŽĨ�ĨƌĞƐŚ�ƐĂůŵŽŶ�ǁŝƚŚ�ƚƌŝŵŵŝŶŐƐ  >ŽŽŬ�ĨŽƌ�ĨƵƌƚŚĞƌ�ĚĞƚĂŝůƐ�ĂŶĚ�ƌĞŐŝƐƚƌĂƟŽŶ�ŝŶƐƚƌƵĐƟŽŶƐ�ŝŶ�ŶĞǆƚ�ŵŽŶƚŚ͛Ɛ�tĞƐƚĞƌůŝĞƐ�ĂŶĚ�ŽŶůŝŶĞ͘ 
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 News From the Bar 
�Ǉ�^ŚŝƌůĞǇ�sĂƵŐŚĂŶ 

 sÊ½çÄã��ÙÝ���Ä�«�½Ö�«Ê½��ã«��½®Ä��ÊÄ���Ù�ÖÙ®��Ý dĞŶĚŝŶŐ�ďĂƌ� ŝƐ�Ă�ŐƌĞĂƚ�ǁĂǇ�ƚŽ�ŵĞĞƚ�ŽƚŚĞƌ�ŵĞŵďĞƌƐ͘��ŶĚ�ŝŶ�ƚŚŝƐ�ĞĐŽŶŽŵǇ͕� ŝƚ͛Ɛ�ĂůǁĂǇƐ�ŐŽŽĚ�ƚŽ�ŚĂǀĞ�ĂŶŽƚŚĞƌ�ŵĂƌŬĞƚĂďůĞ�ƐŬŝůů͘�;:ƵƐƚ�ŬŝĚĚŝŶŐ͘͘͘/�ŚŽƉĞ͊Ϳ  �Ƶƚ�ĂƐ�ƉƌŝĐĞƐ�Ăƚ�ƚŚĞ�ďĂƌ�ŝŶĐŚĞĚ�ƵƉ�ŝŶ�DĂǇ͕�ĂŶĚ�ǁŝƚŚ�ƌĂĐŝŶŐ�ƐĞĂƐŽŶ�ŶŽǁ�ƵƉŽŶ�ƵƐ͕�ǁĞ�ŶĞĞĚ�ǀŽůƵŶͲƚĞĞƌ�ďĂƌƚĞŶĚĞƌƐ�ŝĨ�ǁĞ�ĂƌĞ�ƚŽ�ŬĞĞƉ�ƉƌŝĐĞƐ�ƐƚĂďůĞ͘ �ĞĞƌ�ŝƐ�ƐƟůů�ĂŶ�ŝŶĐƌĞĚŝďůĞ�ďĂƌŐĂŝŶ�Ăƚ�Ψϰ͕�ĂŶĚ�ǁŝŶĞ�ĂŶĚ�ĐŽĐŬƚĂŝůƐ�ĂƌĞ�ƐƟůů�ǀĞƌǇ�ƌĞĂƐŽŶĂďůĞ͘͘͘ĨŽƌ�ŶŽǁ͘  �ƵƌƌĞŶƚůǇ�ǁĞ�ŶĞĞĚ�ďĂƌƚĞŶĚĞƌƐ�ĞǀĞƌǇ�&ƌŝĚĂǇ�ŶŝŐŚƚ�ƚŚƌŽƵŐŚ��ƵŐƵƐƚ͕�ĂŶĚ�ĨŽƌ�Ă�ŚĂŶĚĨƵů�ŽĨ�ŽƚŚĞƌ�ĞǀĞŶƚƐ�ĂƐ�ǁĞůů͘�dĞŶĚŝŶŐ�ďĂƌ�ŝƐ�ĨƵŶ͕�ĂŶĚ�ƌĞĂůůǇ�ŝƐ�Ă�ŐƌĞĂƚ�ǁĂǇ�ƚŽ�ďĞĐŽŵĞ�ĂĐƋƵĂŝŶƚĞĚ�ǁŝƚŚ�ǇŽƵƌ�ĨĞůůŽǁ�ŵĞŵďĞƌƐ͘��Ƶƚ�ŝĨ�ǁĞ�ĚŽŶΖƚ�ŐĞƚ�ĞŶŽƵŐŚ�ǀŽůƵŶƚĞĞƌƐ�ƐŝŐŶŝŶŐ�ƵƉ͕�ǁĞ�ŚĂǀĞ�ƚŽ�ŚŝƌĞ�ďĂƌƚĞŶĚĞƌƐ͘ �ŶĚ�ƚŽ�ƉĂǇ�ƚŚŽƐĞ�ďĂƌƚĞŶĚĞƌƐ͕�ĚƌŝŶŬ�ƉƌŝĐĞƐ�ŐŽƩĂ�ŬĞĞƉ�ŐŽŝŶŐ�ƵƉ͘   >ĞƚΖƐ�ĚŽ�ǁŚĂƚ�ǁĞ�ĐĂŶ�ƚŽ�ŬĞĞƉ�ŽƵƌ�ǀŽůƵŶƚĞĞƌ�ďĂƌ͊��ŝĚ�/�ŵĞŶƟŽŶ�ŝƚΖƐ�ĨƵŶ͍͊ WůĞĂƐĞ�ƐŝŐŶ�ƵƉ�ĨŽƌ�Ă�ƐŚŝŌ�Ăƚ�ƚǇĐ͘ŽƌŐ͕�ƵŶĚĞƌ�ƚŚĞ�DĞŵďĞƌƐ�ƚĂď͘�  �ŽŵĞ�ƚŽ�Ă�ƐŚŽƌƚ�ďĂƌƚĞŶĚŝŶŐ�ĐůĂƐƐ�Ăƚ�ƚŚĞ�ĐůƵď�ŽŶ�&ƌŝĚĂǇ͕�:ƵŶĞ�ϭϬ�Ăƚ�ϱ͗ϬϬƉŵ͕�Žƌ�dŚƵƌƐĚĂǇ͕�:ƵŶĞ�ϭϲ�Ăƚ�ϲ͗ϬϬƉŵ͘�zŽƵΖůů�ďĞ�ĂŶ�ĞǆƉĞƌƚ�ŝŶ�ŶŽ�ƟŵĞ͘��ŶĚ�ŽĨ�ĐŽƵƌƐĞ�ǇŽƵ�ĐĂŶ�ĂůǁĂǇƐ�ƌŝĚĞ�ƐŚŽƚŐƵŶ�ǁŝƚŚ�ĂŶ�ĞǆƉĞƌŝĞŶĐĞĚ�ďĂƌƚĞŶĚĞƌ͘ >ŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�ƐĞĞŝŶŐ�ǇŽƵ�ƚŚĞƌĞ͊ 

         7<&�(PDLOV�–�$UH�<RX�0LVVLQJ�2XW"   
�ƌĞ�ǇŽƵ�ŵŝƐƐŝŶŐ�ŽƵƚ�ŽŶ�ĞŵĂŝů�ŶŽƟĐĞƐ�ŽĨ�ĞǀĞŶƚƐ�Ăƚ�dz�͍ 
 
hŶůĞƐƐ�ǇŽƵ͛ǀĞ�ŽƉƚĞĚ�ŽƵƚ͕�ǇŽƵ�ƐŚŽƵůĚ�ďĞ�ŽŶ�ŽƵƌ�ĞŵĂŝů�
ůŝƐƚ͘��Ƶƚ�ƐƉĂŵ�ĮůƚĞƌƐ�ŵĂǇ�ďĞ�ĐŽŵŝŶŐ�ďĞƚǁĞĞŶ�ǇŽƵ�ĂŶĚ�
ǇŽƵƌ�ǇĂĐŚƚ�ĐůƵď͘ 
 
^Ž� ŝĨ� ǇŽƵ͛ƌĞ� ŶŽƚ� ŐĞƫŶŐ� ƚŚĞ� ǁĞĞŬůǇ� dz�� dŝĚŝŶŐƐ� ĂŶĚ�
ŽƚŚĞƌ�ĞŵĂŝůĞĚ�ĞǀĞŶƚ�ŶŽƟĐĞƐ͕� ƉůĞĂƐĞ� ůĞƚ� ƚŚĞ�tĞďŵĂƐͲ
ƚĞƌ�ŬŶŽǁ͘��ŵĂŝů�ǁĞďŵĂƐƚĞƌΛƚǇĐ͘ŽƌŐ͘ 
 
zŽƵ�ĐĂŶ�ĐŚĂŶŐĞ�ĞŵĂŝů� ƐĞƫŶŐƐ�ĂŶĚ�ƵƉĚĂƚĞ�ǇŽƵƌ�ĞŵĂŝů�
ĂĚĚƌĞƐƐ�ŝŶ�ǇŽƵƌ�ƉƌŽĮůĞ�Ăƚ�ƚǇĐ͘ŽƌŐ͘ 

� 

 :DWHUFUDIW�'D\� 
DW�7<& 

 
6XQGD\��-XQH��� 

 
 
�ŶũŽǇ� ƐƵŵŵĞƌ�Ăƚ� dz�� ƐƚĂƌƟŶŐ�ǁŝƚŚ� ďƌĞĂŬĨĂƐƚ� Ăƚ� ƚŚĞ�
ĐůƵď͘�dŚĞŶ�ŐĞƚ�ŽƵƚ�ŽŶ�ƚŚĞ�ǁĂƚĞƌ�ĂŶĚ�ǁĂŶĚĞƌ�ĂƌŽƵŶĚ�
ƚŚĞ��ĂǇ�Ăƚ� ƚŚŝƐ� ĨĂŵŝůǇ� ĨƌŝĞŶĚůǇ�ĞǀĞŶƚ� ĨĞĂƚƵƌŝŶŐ� ƐŵĂůů�
ǁĂƚĞƌĐƌĂŌ�ĂĐƟǀŝƟĞƐ�;ƉĂĚĚůĞ�ďŽĂƌĚŝŶŐ͕�ŬĂǇĂŬŝŶŐ͘Ϳ� 
 
^ƚĂī� �ŽŵŵŽĚŽƌĞ� �ĂǀĞ� ^ŵŝƚŚ� ǁŝůů� ďĞ� ǁŚŝƉƉŝŶŐ� ƵƉ�
ƚŚĞ�ďƌĞĂŬĨĂƐƚ͘��ƌŝŶŐ�Ă�ƉĂĚĚůĞ�ďŽĂƌĚ�Žƌ�ŬĂǇĂŬ�ƚŽ�ƵƐĞ�
ĂŶĚͬŽƌ�ƐŚĂƌĞ͕�ǁĞĂƚŚĞƌ�ƉĞƌŵŝƫŶŐ͘ 
 
>ŽŽŬ�ĨŽƌ�ĨƵƌƚŚĞƌ�ĚĞƚĂŝůƐ�ŝŶ�ƵƉĐŽŵŝŶŐ�ŶŽƟĐĞƐ͘� 



TYC Calendar for June 2016

Sunday Monday Tuesday Wednesday Thursday Friday Saturday

29 30 31 Jun 1 2 3 4

Petaluma YC Cruise 10:00 AM
Tai Chi

7:00 PM
(board meeting)

(club cleaning) 4:00 PM
TYC-IF: Friday
Table Games

(club cleaning)

2:00 PM
Mah Jongg Games

5:30 PM
TYC-IF: Burgers
in Paradise

11:55 AM
CYC-TYC
Friendship
Regatta

6:30 PM
TYC-IF: Friday
Night Race

Private Party

5 6 7 8 9 10 11

Private Party 9:30 AM
TYC Kids'
Playdate

10:00 AM
Tai Chi

(club cleaning) 4:00 PM
TYC-IF: Friday
Table Games

(club cleaning)

(club cleaning) 2:00 PM
Mah Jongg Games

7:00 PM
(PCHA meeting)

5:00 PM
BARTENDER
TRAINING

4:00 PM
Private Party

5:30 PM
TYC-IF: René's
Mad Mex Meal

6:30 PM
TYC-IF: Friday
Night Race

12 13 14 15 16 17 18

Small Watercraft
Event and
Breakfast

9:30 AM
TYC Kids'
Playdate

10:00 AM
Tai Chi

(club cleaning) South Beach YC Cruise

2:00 PM
Mah Jongg Games

11:30 AM
(carpet cleaning)

6:00 PM
BARTENDER
TRAINING

4:00 PM
TYC-IF: Friday
Table Games

11:00 AM
private rental

5:30 PM
TYC-IF:
Jambalaya Dinner

11:00 AM
Private Event

6:30 PM
TYC-IF: Friday
Night Race

19 20 21 22 23 24 25

South Beach YC Cruise 10:00 AM
Tai Chi

(club cleaning) 4:00 PM
TYC-IF: Friday
Table Games

1:00 PM
H.O. Lind Series
#1 & #2

9:30 AM
TYC Kids'
Playdate

5:30 PM
TYC-IF: Burgers
in Paradise

2:00 PM
Mah Jongg Games

6:30 PM
TYC-IF: Friday
Night Race

26 27 28 29 30 Jul 1 2

Westerlies
Deadline

10:00 AM
Tai Chi

(club cleaning) 4:00 PM
TYC-IF: Friday
Table Games

Tiburon Yacht Club - Full Clubhouse Schedule http://g.tyc.org/cgi-bin/calwa?date=06/1/2016
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 TIBURON YACHT CLUB 
P.O. Box 1247 
Tiburon, California 94920 
http://www.tyc.org 

FIRST CLASS 

 O F F I C E R S  
Commodore     Nancy Bilofsky   Vice Commodore     Shirley Vaughan   Rear Commodore     Michael Destein   Secretary       Carol Campbell  Treasurer      John Carter  Past Commodore     Ann Watson  Directors      Jane Clark        Freddie Greene        Sheila Lyons        Rita Pirie        Lauren Selmeier 

 S T A F F  &  C O M M I T T E E S 
     Apparel   Deanne Gilbert &       Freddie Greene  Bar    Shirley Vaughan   Building/House  Peter Schoen  Cruise   Marshall Gross  Historian   Bob Mott  Marketing   Walt Bilofsky  Membership  Natalia Anon  PICYA Delegates  Bob & Patty Cerf  Port Captain  Jon Price  Program   Bob Mott  Race   Cam Tuttle  Rentals   Melanie Wegner  Social   Rita Pirie  Stores   Susan Hoehler  Tidings   Bob Mott  Webmasters  Walt Bilofsky/Eric Lyons  Westerlies Editor  Sheila Lyons  YRA Delegate  Ian Matthew 

 


